
 

 

2. India Launch Climate Finance -  Environment 
India to spruce up mechanisms for accessing climate finance. At COP30 in Belém, India and 13 

other developing nations launched the "National Platform for Climate and Nature Finance" to streamline 
access to the Green Climate Fund (GCF), while India simultaneously pushed for the adoption of Global 
Goal on Adaptation (GGA) indicators and demanded developed nations fulfill their financial obligations 
under Article 9.1 of the Paris Agreement. 
1. The COP30 Announcement -  Context & Launch 
The Event -  During a ministerial event at COP30 in Belém, Brazil, India, alongside 13 other developing 
nations and one regional group, announced the establishment of country-specific or region-specific 
climate finance platforms. 
Participating Nations -  
The initiative includes 14 countries and 1 regional group -  
Asia -  India, Cambodia, Kazakhstan, Mongolia, Oman. 
Americas -  Colombia, Dominican Republic, Panama. 
Africa -  Nigeria, Rwanda, South Africa, Togo, Lesotho. 
Regional Group -  Member states of the African Island States Climate Commission (AISCC). 
India’s Declaratory Stance - India declared that COP30 must be officially recognized as the “COP of 
Adaptation.” It reinforced the urgent need for stronger adaptation finance outcomes. It pushed for the 
formal adoption of core Global Goal on Adaptation (GGA) indicators. 
2. About the National Platform for “Climate and Nature Finance” 
Definition -  It is a newly proposed unified national mechanism designed to streamline and coordinate 
India’s access to global climate and nature finance. 
Primary Objective -  To transition from the current fragmented approach (scattered ministry-level and 
project-level efforts) to a single, unified national system. 
Key Goals -  
Improve Coordination -  Centralize efforts to avoid overlap and confusion. 
Reduce Inefficiencies -  Eliminate procedural redundancies in seeking funds. 
Enhance Access -  Increase the success rate of accessing international funds. 
Support Mechanism -  The platform is supported through the Green Climate Fund’s (GCF) Readiness 
and Preparatory Support Programme, which helps countries build capacity to access finance. 
3. The Global Goal on Adaptation (GGA) 
Objective -  To enhance adaptive capacity, strengthen resilience, and reduce vulnerability to the 
adverse impacts of climate change. 
Origin -  Established under the Paris Agreement to serve as a parallel counterpart to the global 
mitigation goal (limiting temperature rise). 
Inherent Complexity - Unlike mitigation (which measures CO2 reduction globally), adaptation is 
inherently local. This makes setting a single, uniform global target extremely challenging. 
Tracking Mechanism -  Progress is tracked using a mix of global and local indicators, combining 
scientific climate data with ground-level local realities. 
Implementation Frameworks -  The operational work is advanced through two key programmes -  
1. Glasgow-Sharm el-Sheikh (GlaSS) Work Programme. 
2. UAE-Belém Work Programme. 
Focus -  Developing methodologies, indicators, and data sources to accurately assess adaptation 
progress. 
4. The Green Climate Fund (GCF) -  The Financial Backbone 
Origin & Purpose - Established under the UNFCCC and operational since 2015. It serves as the world’s 
largest climate finance institution dedicated exclusively to developing nations. 
Mandate -  To channel global finance into two categories ensuring a balanced distribution -  
1. Mitigation -  Investing in clean energy and emission reduction. 



 

 

2. Adaptation -  Helping vulnerable communities adapt to unfolding climate change. 
Financial Scale -  The fund holds approximately $19 billion in global commitments. 
5. Challenges vs. Demands -  The Climate Finance Debate 

The following table contrasts the structural issues within the current climate finance architecture 
against India's specific demands at COP30. 

Category Current Challenges / Criticisms India’s Specific Demands & Stance 
Allocation 
Efficiency 

Despite a large pool ($19Bn), only ~25% 
was effectively allocated by 2024 due to 
slow approval cycles and procedural bot-
tlenecks. 

India demands scaled-up, predictable, 
public climate finance flows, specifically 
strengthening commitments for adapta-
tion. 

Access Bar-
riers 

Developing nations face burdensome 
compliance, lengthy review windows, in-
sufficient handholding, and limited tech-
nical guidance. 

India calls for a unified national system 
(The Platform) to navigate these barriers 
and improve success rates. 

Adaptation 
Gap 

Developed countries' pledge to double ad-
aptation finance by 2025 is severely off-
track. Current flows need to increase 15x. 

India reinforced that COP30 must be the 
"COP of Adaptation," pushing for stricter 
adherence to adaptation funding goals. 

Definitions 
& Transpar-
ency 

There is ambiguity in what counts as "cli-
mate finance," leading to potential green-
washing or misreporting. 

India called for a clear, universally ac-
cepted definition of climate finance to 
avoid manipulation, inflation, or double-
counting. 

Legal Obli-
gation 

There is a perceived lack of accountability 
from wealthy nations. 

India insisted on Article 9.1 of the Paris 
Agreement, emphasizing the legal obli-
gation of developed nations to provide fi-
nance. 

6. India’s Engagement with the GCF 
Nodal Authority - India’s Environment Ministry (MoEFCC) acts as the National Designated Authority 
(NDA). 
Role -  It coordinates all GCF-linked proposals, manages stakeholder engagement, ensures compliance, 
and supports states/private entities in navigating the system. 
Current Portfolio  
Total Commitments -  $782 million. 
Project Count -  11 projects. 
Funding Nature -  Much of this funding is structured as concessional loans rather than grants. 
Key Focus Areas   
1. Clean Energy 
2. Coastal Resilience 
3. Water Systems 
4. MSME Climate Preparedness 
5. Low-carbon Transport 
6. Climate-focused Start-ups 
Source -  https - //www.thehindu.com/sci-tech/energy-and-environment/india-to-spruce-up-
mechanisms-for-accessing-climate-finance/article70287103.ece# - ~ - 
text=India%20was%20among%2013%20countries,(November%2015%2C%202025). 
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