
 

3. India Energy Week- Economy 
Energy sector at centre of India’s aspirations, presents $500-billion opportunity- PM Modi to 

investors At the India Energy Week 2026 in Goa, India signaled its transition from "energy security" to 
"energy independence," presenting a comprehensive $500-billion investment roadmap. This vision 
underscores India’s transformation into a reliable global energy hub and a leader in sustainable climate 
action. 

1. Key Highlights of India Energy Week (IEW) 2026 
The event served as a major global platform with representatives from nearly 125 countries. 
The $500-Billion Opportunity- India showcased investment prospects across the entire energy value 
chain, from upstream exploration to downstream petrochemicals. 
Samudra Manthan Mission- A flagship deep-sea initiative aimed at attracting $100 billion in oil and gas 
exploration. 
Goal- Expand exploration areas to 1 million sq km by the end of the decade. 
New Frontier- The Andaman & Nicobar basin is being positioned as a critical hydrocarbon hope. 
Global Refining Hub- India currently ranks second globally in refining capacity (~260 MMTPA) and is on 
track to become the world’s largest, with a target exceeding 300 MMTPA. 
Gas-Based Economy- A push to increase the share of natural gas to 15% of the energy demand, 
supported by a ₹70,000-crore shipbuilding programme for LNG vessels and expanded city gas networks. 
2. Profile of India’s Energy Sector (As of Jan 2026) 
India has achieved significant milestones, surpassing its COP26 climate goals years ahead of schedule. 

Parameter Metric / Data Point 
Total Installed Capacity ~514 GW (Surpassed 500 GW milestone in late 2025). 
Non-Fossil Fuel Share ~51.5% (Achieved the 50% goal five years early). 
Solar Power ~135.8 GW (Largest contributor to recent growth). 
Wind Power ~54.5 GW. 
Thermal (Coal/Lignite) ~226.2 GW (Remains the base-load backbone). 
Per Capita Consumption 1460 kWh (A 52% increase over the last decade). 

3. Strategic Advantages for Global Investors 
Beyond its massive market size, India offers structural and policy-driven incentives. 
Exploration Reforms- Reduced "No-Go" areas and over 170 awarded blocks have revitalized the 
upstream sector. 
Trade Synergies- Recent Free Trade Agreements (FTAs) with the EU, UK, and EFTA countries provide a 
stable framework for supply chain integration. 
Infrastructure Readiness- Near-universal electricity access (>99% villages) and a synchronized national 
grid (one of the world's largest) ensure a robust distribution backbone. 
Policy Continuity- Democratic governance and the "Reforms Express" provide a predictable 
environment for long-term capital deployment. 
4. Challenges and Regulatory Concerns 
Despite the optimism, the transition faces several "frictional" hurdles. 
A. Supply and Infrastructure Gaps 
Import Volatility- India still imports nearly 88% of its crude oil, leaving the economy vulnerable to 
geopolitical price shocks. 
Logistic Bottlenecks- Port congestion and limited inland transportation can hamper the efficiency of 
energy trade. 
Technological Gaps- Deep-sea drilling and "Green Hydrogen" require high-end technology and 
specialized skillsets currently in the nascent stages. 
 
 
 



 

B. Policy and Environmental Friction 
Balancing Act- Expanding fossil fuel infrastructure (refineries) while meeting "Net Zero" commitments 
creates a complex policy narrative. 
Operational Rigidity- Long-term Power Purchase Agreements (PPAs) often bind utilities to thermal 
power, leading to the curtailment of low-cost renewable energy. 
Social Clearances- Land acquisition and environmental clearances remain significant causes of project 
delays. 
5. Way Forward- The "Life-First" and "Sustainability" Approach 
To realize the $500-billion potential, India is moving toward- 
Decarbonizing the Grid- Rapidly integrating battery storage and grid flexibility to handle the rising share 
of intermittent renewables. 
Indigenous Technology- Scaling missions like Samudra Manthan to reduce reliance on foreign 
technical expertise. 
Economic Resilience- Building a domestic energy ecosystem that not only meets local demand but 
provides globally competitive energy exports. 
6. Conclusion 

The India Energy Week 2026 redefined India’s energy narrative from a deficit-driven consumer to 
a surplus-oriented exporter of refined products. As the world's fastest-growing major economy, India’s 
"Reforms Express" offers a unique nexus of sustainability and profitability for the global community. 
Source- https-//indianexpress.com/article/business/energy-sector-at-centre-of-indias-
aspirations-presents-500-billion-opportunity-pm-modi-to-investors-10496818/ 
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